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(3)BURF , BB BUR T | BUR 25 458 N A B AN bao, b n, LS5 T — B FBE 0,00,h, -
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2. BigoMh
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W (w, R YR FTVEAS (h )40 58 BORTHR | ks PR (K, | L)V BA AR, @55 8 h i i B4R
K35 B4 % T Ao Ml X 55 S5 R . VAR TSR B0 | B0 28 v O 25 25 TRV W R K =SV, |
T4 S, =k, m by, (1=qn,, 4xZ., ). @B BT , BIEURE 4 A A B0 2 740 6 B0 45— 305 TR,
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(2) ¥ K i, U2 TS BN B AR A B W R &
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Y/ ] (10)
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M, 1M (1—gn)
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n
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1 B+p+y
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ARG B n F1 R, ARIE TR (10), AT LA 284 B AU XA & 21 520
dn__ npR
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M7 ER (13) AT A 3804 5 4N (0>0) TT IR R AE B R, i —2 0 nT A& 3R,
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B0 g igb)] Y
UKL, 255 0 652 300 PR R A B 25 R 0 2 7 S5 4 T TR 2 0 5 A ]
S22 301 DR BT 2 4 A BB 0 7 0 0 R B 2 2 A 0 T B 6
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FEAT RE )M AT RO AT LUEI, AT (EF) AR 2l 5
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X HL 5T N A0 65 X He A S R AR SR AR S B AR 32 A A A 3 5% B A 4 37 4 % s Ak At
SRR, LA K3 B A= B LA 1 52 i AL

1. SHUER
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Population Policy, Fertility and Family Supporting

YU Ye-wen', GONG Liu-tang'?*’
(1. Guanghua School of Management, Peking University, Beijing 100871, China;
2. School of International Economics and Management BTBU, Beijing 100048, China;
3. LMEQF, Peking University, Beijing 100871, China)

Abstract: In recent years, China has accelerated into an aging society. Both policymakers and the academia
are worried about the decline in fertility, the insufficiency in total labor supply, and the increase in the pressure
on family supporting. This paper introduces skip —generation raising and family supporting into a three —period
overlapping—generations model with endogenous fertility. Based on this model, this paper analyzes the role of skip—
generation raising in the aging society and the impacts of child allowance policy and social security policy on
fertility and family supporting. Our theoretical results show that skip—generation raising increases fertility and human
capital to some extent; more importantly, skip—generation raising greatly increases total labor supply, slowing down
the process of population aging. As population aging advances, skip—generation raising only has the limited positive
effect on fertility and fails to reverse the declining trend in fertility. Child allowance policy has significantly positive
effects on fertility and human capital, but its effect on total labor supply is uncertain. When population aging is
severe, skip—generation raising and child allowance policy can effectively promote fertility and total labor supply,
but increases the burden on family supporting. Social security policy can effectively ease the burden on family
supporting. In an aging society, encouraging skip—generation raising, and implementing child allowance policy and
social security policy can effectively increase total labor supply and fertility, and ease the pressure on family
supporting. Our results reveal that it is of great practical significance to attach importance to China’s traditional
family culture such as skip—generation raising to improve the population structure. It is difficult for a single policy
to effectively solve the problem of population aging. To increase fertility and total labor supply, and reduce family
pressure, the government needs to implement a set of related policies, based on the reality in China. Our results
suggest that to help China cope with population aging, relevant departments should speed up the improvement on
childcare services—including encouraging skip—generation raising and developing formal childcare market, reduce
the direct cost of childbirth, formulate reasonable child allowance policy, and perfect social pension policy.

Key Words: skip—generation raising; population policy; fertility; family supporting
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